THE   ECONOMIC  BACKGROUND
consumption of both wool and cotton went up by fifty per cent
Unfortunately prices all round sagged and sank from the high level of 1873 year by year till 1879, then, after a bnef upward turn, sank to a still lower level in 1886 Four years of slight recovery followed, only to be succeeded by a further slump to the lowest point in the nineteenth century   m 1895-6 By the middle of the eighties, a House of Commons interested in higher matters, could resist no longer the complaints of industrialists A Royal Commission produced three heavy folios on the theme of the Depression in Trade and Industry, and a couple of years later another inquired into the national failure in technical education
Their findings were, on the whole, nebulous Later comers have been able to see more clearly England for half a century had enjoyed a monopoly position over other nations She had partially perfected her industrial structure, and, out of the profits from her exports, she had exported it to other countries no whit behind her in adaptability, energy and brains With the resumption of peace, Europe and the United States leapt into competition Whereas England's export figures were scaicely higher m 1895-9 than they had been in 1870-4, Germany's had increased by over fifty per cent, and those of the USA by more than 120 per cent
The export of railways and their concomitants of railway iron and locomotives was finished And what was to some eyes worse, the new overseas countries, through the opening up of virgin territory, were able to beat the English farmer out of the home market America, thanks to the railway and the aow punctual steamship, overwhelmed him with wheat from the Middle West The Australian, with the new refrigerating process, could send his hitherto xinexportable mutton to Smithfield The intensive farming of the old country with its high rent and high labour cost, could not compete with the colonial countries, their free land, their mechanisation, and their unbroken soiL In England rents dropped, bankruptcies occurred by the thousand East Angha nearly gave up the struggle and went back to wilderness But the farmer
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